Met Asset Value

The Cempan}"s vnaudited Net Asset Value a8 2t 31 March 2010 was £1,001,532.18,
resuliing in 2 Net Asset Value per ordinary shars of §.88p.

The NAV has reduced by 22% from Iast month. This decrease principally refiecis 2
reduction in the carrving values of the underlying privaie company invesiments, which

issued new shares at valustions lower than at the previous valuation date.
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